
how to pay off
your mortgage
faster

mortgage planner fact sheet

This Mortgage Fact Sheet features five 
steps for paying off your mortgage faster, 
as well as looking at strategies for 
managing personal debt.

And Free Yourself 
From Debt

Making bigger or more frequent 
repayments is the quickest way to pay 
off your home loan. However, you need 
to be aware that there may be some 
fees involved. Some lenders place 
restrictions on how much you can 
repay in excess of your agreed loan 
repayments.

If you can’t make an extra repayment 
without penalty, you may still be able 
to put extra money to good use by 
utilising an offset account linked to 
your loan (see Step 4 for more 
information).

A lower interest rate means there will 
be less interest to pay in addition to 
the amount of your home loan, so your 
overall costs will be cheaper. It’s 
important not to go with the first 
interest rate you see, but to look at all 
lenders to see who has the lowest rate 
available to you.

Also, some lenders may offer a very 
low interest rate but specify certain 
conditions before it can become 
applicable to you. It’s important to 
read all the fine print relating to 
interest rates to ensure you fully 
understand what you are signing.

Explore Cheaper 
Interest Rates

Make Extra Repayments



 
6 Tips to Free 

Yourself from Debt

If you work in a certain profession, for example as 
a doctor, accountant or lawyer, you may be eligible 
for a discount loan. Some lenders refer to this as a 
‘Professional Package’ (or similar). Banks and 
lenders monitor the default rate of certain 
professions and sometimes offer discounts to 
those identified as ‘low risk’.

For example, in recent years it has been found that 
doctors almost never default on loans, so that 
places them at the top of the list.

If you work in one of these professions, a 
discounted loan could be highly beneficial.

Apply For Discount Loans
Offset is a feature that you can link to a variable 
rate home loan. There are two types of offset 
accounts: 100% offset and partial offset.

A 100% offset allows you to use the account as 
an everyday banking or savings account. When the 
lender is calculating interest, the balance in your 
offset account is taken off the amount owing on 
your home loan and interest is only payable on the 
difference.

A partial offset gives you a reduced interest rate 
on the part of the home loan that is equal to the 
balance of your offset account. 

The more money you have in your offset account, 
the less interest you have to pay on your home 
loan.

Offset Accounts

A mortgage health check is recommended every 
2-3 years to compare your home loan structure 
and interest rate with available loan products on 
the market. Future Assist Home Loans can 
compare your current home loan with over 28 
lenders to analyse which products are best suited 
to your financial needs.

Get a Mortgage Health Check

1. SEEK HELP
Never feel embarrassed about your 
situation or that people will think 
badly of you. If you need more help, 
ask someone. A family member, a 
friend, a bank, or a financial adviser 
can all help you make a difference 
and pay down your debt faster.

2. ACT NOW
If you have any concerns about your 
debt position, do something about it 
now. Even if you’re coping well, but 
feel you could be more efficient – act 
now. Every day you delay is an extra 
day you pay more interest than you 
need to and another day away from 
achieving your goals.

3. MAKE A PLAN
Think about why you want to reduce 
your debt. It may sound obvious, but 
we’re much more likely to stick to a 
plan that will help us get to Disney-
land next year or retire at 60 than a 
plan to pay down our debt. Keep your 
goals at the forefront of your mind.

4. SET A BUDGET
Review what you spend on bills such 
as electricity, insurances, club fees, 
entertainment and so on. If you shop 
around, you can nearly always find a 
lower-cost provider and then direct 
the savings to pay down debt.

5. AVOID PITFALLS
There are lots of companies that offer 
debt solution services and, in particu-
lar, suggest bankruptcy or debt 
agreements. This is short-term gain 
for long-term pain; a bankruptcy sits 
on your credit history file and can 
affect your ability to get finance in the 
future. 

6. STAY MOTIVATED
If you are living as a couple or in a 
family unit, you’ll need to capture the 
hearts and minds of those around you 
to ensure everyone is motivated 
towards the same goals. Getting out of 
debt is a team effort.  
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General Advice Warning
The information contained in this document is not intended to be advice, it is for information purposes only.  Where any part of this document is construed to be advice it is General Advice only. It has been prepared 
without taking into account any individual’s objectives, financial situation or needs.  Before any person acts on any information in this document they should consider the appropriateness of the information, having 
regard to their objectives, financial situation and needs.  Before making any decision about whether to acquire a product individuals should seek professional advice from their licensed adviser. 


